
Attachment 7 to the Application to Tender Shares: 
Partnership Resolution 

IRREVOCABLE POWER OF ATTORNEY FOR PARTNERSHIP STOCKHOLDERS 
RELATING TO A PROPOSED OFFER TO BUY SHARES IN HOLCIM PHILIPPINES, INC. 

________________________ (the “Partnership”), with address at 
________________________________________________, HEREBY: 

1. IRREVOCABLY APPOINTS ______________ (the “AGENT”), acting through any of its 
directors or officers, to be the attorney-in-fact of the Partnership, to act in the name of the 
Partnership and on the Partnership’s behalf, to do all acts and things whatsoever requisite, 
necessary or convenient to be done, as it may in its absolute discretion determine, in 
connection with the sale or transfer of the __________ common shares, held by the 
Partnership in HOLCIM PHILIPPINES, INC.  (“HLCM” or the “Company”) (the “Shares”) in 
favor of HOLDERFIN B.V. (the Bidder) under the Terms of the Tender Offer (Annex A of 
SEC Form 19-1 filed by the Bidder with the Securities and Exchange Commission (“SEC”), 
and in particular:

(a) to represent and warrant, as the Partnership hereby represents and warrants, to the 
Bidder that: (i) the Partnership is the sole, absolute, legal and beneficial owner of the 
Shares and has good, valid and marketable title to the Shares, free from any liens, 
encumbrances, and restrictions of any kind and nature, (ii) the Partnership can and 
has full authority to transfer good, valid and clean title to the Shares, and is not aware 
of any objection, adverse claim, dispute or notice concerning its right to tender and 
transfer the Shares; (iii) Bidder  will obtain full and valid title to Shares, free and clear 
from any warrants, interests, options, liens, claims, objections, disputes, and 
encumbrances and will be able to freely and fully exercise all rights and privileges 
arising from ownership of Shares, including but not limited to the right to vote and 
receive dividends; and (iv) the Shares are fully paid and non-assessable and there 
are no further amounts payable by the Partnership to HLCM or to any other entity in 
respect of these securities; and (v) the transfer of the Shares to the Bidder shall not 
constitute a breach of the constitutive documents of the Partnership or of any 
agreement or arrangement, law, order or regulations or other issuances applicable to 
the Shares or the partnership or its assets or properties; 

(b) to sell the Shares to the Bidder at the Tender Offer Price (as defined in the Tender 
Offer Report dated 1 August 2023) (exclusive of fees and charges payable by the 
Partnership, as applicable, and the taxes thereon), which are for the selling 
shareholder’s account) in accordance with the Terms and Conditions of the Tender 
Offer; 

(c) to sign, execute, and complete on behalf of the Partnership any agreement or 
document required in connection with or for the purpose of the sale or transfer of the 
Shares and to ensure that any transfer of the same is effected in the stock and 
transfer book of HLCM and/or in the system of the Philippine Depository & Trust 
Corp., including the Deed of Absolute Sale;  

(d) to receive and accept the payment for the Shares on behalf of the Partnership 
pursuant to the sale or transfer of Shares, and to deduct all expenses in relation to 
the sale or transfer of Shares; and 

(e) to do or cause to be done any and all such acts and things as shall be necessary or 
desirable to effect the transfer of the Shares including the appointment of substitute/s 
and /or broker(s) who will effect the sale or transfer of the Shares through the PSE. 

HEREBY CONFIRMING AND RATIFYING everything which the AGENT or any of its duly 
authorized directors or officers or substitute/s shall do or purport to do under this Irrevocable 
Power of Attorney and holding the AGENT, its directors, officers, agents, employees, 
representatives or substitute/s, free from any liability and agree to indemnify the latter from any 



claims, damages or liabilities which may result, directly or indirectly, from the performance of the 
transactions pursuant to the terms of this Power of Attorney, which is given in consideration of the 
AGENT effecting the sale of the Shares as soon as possible and in any event not later than the 
Execution Date as defined in the Terms of the Tender Offer or any extended date approved by 
the SEC; provided that, if the sale is not made by such date, this Irrevocable Power of Attorney 
shall automatically lapse without need of any act on the part of the Partnership; and provided 
further that this Irrevocable Power of Attorney shall be governed by and construed in accordance 
with the laws of the Republic of the Philippines. 

This Irrevocable Power of Attorney is given in consideration of the AGENT effecting the sale of 
the Shares as soon as possible and in any event not later than the Execution Date as defined in 
the Terms of the Tender Offer filed by the Bidder with the SEC, or any extended date approved 
by the SEC. If the sale is not made by such date, this Irrevocable Power of Attorney shall 
automatically lapse without need of any act on the part of the Partnership. 

2. IRREVOCABLY, AUTHORIZES, CONSTITUTES, AND APPOINTS Isla Lipana & Co (“PwC 
Philippines”), with office address at 29F AIA Tower (formerly Philamlife Tower), Paseo de 
Roxas, Makati City, through any one of its designated representatives/liaisons, including, but 
not limited to, Maria Lourdes Lim, Maria Ana Angela Simpao, Maan Loveria, Rachel Sison, 
Charilyn Caliwag, Pauline Landicho, John Isaiah Arojado, Pacifico Toledo, Kent Cabiling, 
Joel Mirando, Manny Talantor, Joseph Cardeño, Matt Pajarillo, Glemund Hocson, and 
Christopher Tubaña, to be my true and lawful attorney-in-fact for the Partnership and in its 
name, place, and stead, to do and perform the following acts from and after the date hereof:

(a) To execute and file on behalf of the Partnership such documents as may be required by 
the appropriate revenue office of the Philippine Bureau of Internal Revenue ("BIR"), in 
connection with the application for the issuance of an electronic Certificate Authorizing 
Registration ("eCAR") in respect of the sale by the Partnership of all its rights, interest in 
and title to _____ Common Shares in HLCM to Holderfin B.V. (the “Bidder”) by virtue of 
the DEED OF ABSOLUTE SALE OF SHARES OF STOCK executed  on _________, 
with full authority to execute, sign and submit any applications, tax returns, and 
documents as may be required by the BIR and other government agencies of the 
Republic of the Philippines in connection with such application for the eCAR, and to pay 
any taxes, surcharges and penalties in connection with each such Transaction; 

(b) To execute, file with and submit to the appropriate BIR offices such application for the
eCAR and/or other documents as may be required in the processing of the above 
application with the various offices of the BIR; 

(c) To accept and receive the eCAR and any and all other documents, including all 
official communications from the BIR and/or various government agencies, relating to the 
said application for the eCAR; 

(d) To represent the Partnership before the BIR and other government agencies as may be
required, in connection with the above filings and application for the eCAR; and 

(e) To execute, sign and deliver any and all documents, papers and instruments and to do
such things as may aid in the prompt disposition of any of the above-stated actions. 

HEREBY GIVING AND GRANTING unto the said representatives of PwC Philippines full power 
and authority to do and perform every act and deed and thing whatsoever requisite and 
necessary to be done in and about the premises, as fully to all intents and purposes as the 
Partnership might or could do if personally present, hereby ratifying and confirming all that the 
Partnership’s representatives shall lawfully do or cause to be done by virtue of these presents. 

IN WITNESS WHEREOF this Irrevocable Power of Attorney has been executed on this ________ 
day of _____________ 2023. 



______________________________________ 
(Signature over Printed Name of Authorized 

Signatory/ies of Partnership Stockholder) 

____________________________________ 
Signature over Printed Name of Witness 

_____________________________________ 
Signature over Printed Name of Witness 
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